
 

 
 

 
 

              
DATE:   Thursday, October 22, 2015 

TO:   Mayor Nicola Smith 

Lynnwood City Council 

Finance Committee  

Department Directors 

FROM:   Sonja Springer, Finance Director 
Marilou Moore, Budget Coordinator 
 

SUBJECT: September 2015 Financial Summary– Third Quarter 

 

Year-to-Date 
 

 
 
 

General Fund actual revenues through September 2015 are $38,949,988 or 37.11% of the Adopted 
2015-2016 Budget.   
 
General Fund actual expenditures are $35,964,123 or 34.31% of the Adopted 2015-2016 Budget. 
 
In June 2015, the City began accruing Sales Tax and Property Tax revenues for the month the 
revenue was earned, not received.  As a result, the 2015 revenues are higher than the same period in 
2014 when cash basis reporting was used.  A cash basis sales tax revenues report is included on 
page 5 for comparative purposes. 
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There is no change in our 2015-2016 General Fund Revenue Budget.  The 2015-2016 General Fund 
Expenditure Budget includes budget amendments that were approved to date in 2015.   
 
Details are, as follows:  

 

 
 
 

  
 
** Budget Methodology –The city budget is on a biennial basis for 2015-2016, and we do not budget revenues and expenses on a monthly 
basis.   
NOTE:  The monthly amounts have been updated to reflect the true Monthly Revenue and Expenditures. 
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Change in the General Fund’s Beginning Fund Balance 
From 2014 to 2015 
 

 
 

                                 The fund balances above matched with our CAFR.  This table will be used for 
the ‘Revenue Report by Category Through September 2015’ on page 4. 
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REVENUES 
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ACTUAL HISTORICAL SALES TAX COLLECTION 
 

 
 
DETAILED TAX REVENUE INFORMATION: 
 

 
 
Increase in revenue on utility tax – water, sewer and storm water is offset with a decrease in revenue 
on utility tax – electric and gas.  The City is also experiencing a small decrease in admission tax 
revenue.  Such reduction is felt not only in the City of Lynnwood, but throughout the other jurisdictions 
in Snohomish and King Counties.  
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Report on Sales Tax Earned in July, Cash Received in Sept. (Cash Basis) 
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EXPENDITURES 
 

 
 
Note: We are presenting our biennial budgets for our financial reports.  
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CASH 
 

 
 

The City began investing in other investment options that will assist us in generating a higher 
investment return.  
  

 












