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Question #1.:

For the public art appraisal, services can be provided to the City in varying
degrees of complexity and depth. Is the City interested in an insurance-
level, replacement valuation of the collection or a fair market value of the
collection that requires more in-depth research and interviews with artists?

Answer: For the purposes of this appraisal, we are looking for the fair market
value of the collection. 58 pieces of the collection were documented and
appraised in 1999 (see Exhibit A — Art Appraisal Example). The process for
determining fair-market value should be determined by the appraiser. The portion
of the collection that may require artist interviews to complete the appraisal is
expected to be less than 15% of the total collection.

Please note Addendum #4 — EXHIBIT A — Art Appraisal Example PG. 2
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EXHIBIT A - Art Appraisal Example

MAHLER FINE ARTS CONSULTING, [N(
DATE.: June 1999
OWNER: City of Lynnwood
ARTIST: Tony Angell
TITLE: "Summer Otters"
MEDIUM: Serpentine stone sculpture
SIZE: 18" Hx32"Lx 16" W
DATE: 1985
PURCHASE DATE: 1985

COMMISSION PRICE: $9,500.00

PROVENANCE: Artist commission partially funded by Friends of the Lynnwood
Library
APPRAISAL VALUE: $11,000.00

Appraised by:

/

Irene Mahler, Mahler Fine Al‘ts
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