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Mareh 22, 2012 . between YAMAHA MOTOR CORPORATION, U.S.A.,

" MASTER LEASE AGREEMENT dated
~ having its principal place of business a8l 6555 Katella Avenue, Cypress, Californla 90830  (“Lessor), and

having lis principat office at

WOOD
("Lessea”).

PO BOX 5008, LYNNWOOD, WA 98048

Lessor and Lessee heraby agree as follows:

1. Lease of Euviprgend.  Lessor leases to Lessee the equipment described on each altached Equipment Scheduls (the “Eguipment’). on
the terms and conditions of this Lease, the applicable Equipment Schedule, and each rider altached hereto.

2. Jerm.  The ferm of this lease for the'Equipment describad on a particutar Equipment Scheduls shall commenca on the date set forth on
such Equipment Schedule and shall continue for the number of months indicated on such Equipment Schedule. :

3, 'Bent.  Lesses shall pay Lessor rent for the Equipment ("Rent™ in the amounts and at the times set forth on the applicable Equipment
* Schedule. The amount of the Rent has been determined by amortizing the purchase price of the applicable Equipment (using the prices
quoted in the Reyuest for Proposal identified on the applicable Equipment Schedule {“REP™, together with an interest factor at the rate
specified in the applicable Equipment Schedule. Whenever any payment hereunder s not made when due, Lessee shali pay interest on such
amount from the due date thereof fo the date of such payment at the lower of Lessor's then prevaliing rate for late payments specifled in
Lessor’s involce to Lassee for such payment or the maximum allowable rate of Interest permitted by the law of the state where the Equipment

is lecated.

4. Selactlon, Delivery, and Accentance,  Lessee shall select the Equipment and take defivery thereof directly from Lessor or an autherized
dealor of Lessor (the “Dealer”). All costs of delivery are the gole responshiiity of Lessee. Lassor shall not be llable for any loss or damage
resuiting from the delay or fallure to have any Equipment avallable for delivery. Lessee shall inspact the Equipment to delermine that the
Equipment Is rs ordered and has been equipped and prepared In accordance with the REP and any prier instruclions given in wrlting by
Lessea to Lessor or Dealer. Lessce shall accapt the Equipment If it meets the crileria set forth In the preceding sentence and shail executs
and deliver.to Lessor or Dealer a Certificate of Acceptances, in form and substance satisfactory to Lessor, with respect to each shipment of
Equipment. For all purposes of this Leass, acceptance is conclusively established by Lessee's execulion and deliver of a Cestificate of
Acceptance provided by Lessor, Lessee authorizes Lessor to Insert in each Eyuipment Schedule the serial numbers and other identifying

date of the Equipment.

6. Loocation _end Inspeotion.  Lessee shall not move the Equipment from the locations specified in the appiicable Equipment Schedule
without Lessar's prior written consent. Lessor and s representatives shall have the righl from fime to time during business hours to enter
upon the premises where the Equipment Is iocated to inspact the Equipment and Lesses's records to confirm Lessee's compliance with this

Lease,

6. se X Lessee shali, at iis expense, at all times during the term of this Lense, keep the Equipment clean,
sesviced, and maintained In good operating order, repalr, condition, and appearance In accordance with Lessors manugls and other
Instructions recelved from Lessor. Lessee will not use or oparate the Equipment, or permit the Equipment to be used or operated, in vislation
of any law, crdinance or governmental regulations. The Equipment will be used and operated only as golf cars. Lessse shell safsly store the
Equipment when not in use and properly seture K at night and such olher times when the golf course on which the Equipment is used is
closad to play, and Lessee shall be solely responsible for such storage and safekeeping. If the Equipment is electrical, Lesses shall provide
sufficlent and adequate electrical charging outlets and water faclitios for the batteries which are a pan of the Equipment.

7. Insurance. Effective upon dellvery of the Equlpment fo Lessee and unti! the Equipment Is returned to Lessor es provided harein,
Lessee relieves Lessor of responsibility for alt visk of physical damage 1o or loss or destruction of all the Equipment, howsosver caused.
During the continuance of this Master Lease, Lessoe shall at ifs own expense, cause to be carrled and maintained with respect to each item
of Equipment desipnated in each Equipment Schedufe publie lfability insurance in an amount of not tess than $1,000,000, and casusity
Insurance, in each case in amounts and againsl risk customarily insured agalnst Lessae in similar squipment and, in amounts and against
risk acceptable {o Lessor. All policies with respast to such Insurance shall name Lessor as additional insured and s loss payes, and shall
provide for at least thidy {30) days' prior written notice by the underwriter or Insutance company to Lessor in the event of cancellation or
axpiration of any such policles, Lessea shall, upon request of Lessor, furnish appropriate evidence of such insurance to Lessor. Lessee shall
bear the entire risk of loss, theft, destruclion or damaga to the Equipment from any cause whatsoever and shall nol be rellevad of the
obligafion to pay the total of the monthly payments or any other obligation hereunder because of any such occurrence. In the event of
damage to any item of Equipment leased hereunder, Lessee, at s sole expense, shall Immediately place the same In good repair and
operating condition. In no event shall Lessor e liable for any loss of profit, damage, loss, defect or fallure of any item of Equipmeant or the

time which may be required to recover, repair, service, of replace the item of Equipment.

8. Slorage. Lessee shall store the Equipment In siich & manner as to pravent theft or damage from weather and vandalism.

6. Title. Title to the Equipment chalt al alf fimes remain with the Lessor, Lesses acquiras only the interests of Lesses exprossly described
in this Leass, the applicable Equipment Schedule, and tha riders attached herelo. Lessee shall not rorove, move, or cover over in any
manner any eerlal number on the Equipment. Lessee shall keep ali Equipment free from any marking or labeling which might be interpretad
8% & clalm of ownership thereof by Lessee or any party other than Lessor or anyone so claiming through Lessor.

10, Wapanfles.  The Equipment is warranlod oniy In gccordance with the manufacturer's warranly. EXCEPT AS EXPRESSLY PROVIDED
IN THE MANUFACTURER'S WARRANTY, LESSOR CHSCLAIMS ANY OTHER WARRANTY, EXPRESSED OR IMPLIED, INCLUBING,
WITHOUT LIMITATION, WARRANTIES OF MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE, AND NON-

INTERFERENCE.
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11. Alterstions and Altachments. - Lessee may, with Lessor's prior written consent, make such cosmetic rmodications te the Equipment &
' Lessee may deem desirable In the conduct of its business; provided, however, that such alterations shall not diminish the vafue or ulility of

the Equipment, .or cause the loss.of any wairanty thetson ot -any cerlification necessary for the maintenance theraol: and provided, further, .

- that such modification shall be semovable without causing damage to the Equipment. Upon return of the Equipment o Lessor, Lessee shall,
if Lessor so elects, remove such modifications which have been made and shall restore the Equipment to lts orlginal condition, nermal wear
and tear and depreciation excepied. . N : : : . o
12, Taxes.  Lessee shall cooperate wilh Lessor in all reasonable respects necessary in order for Lessor to qualify for any exemption or
exclusion from personal propery.tax on the equipment or sales or use tax on the leasing of the Equlpment to Lessee hereunder. In the evant
. that any such {ax becomes payable by Lessor during the term of this Lease, Lessee shall pay to Lessor as additional rent, promptly on receipt

of Lessor's Invoice therefor, an amount equal to such tax. Lessee shall collect and remit any and all sales, use, and other taxes payable in

any state, cotnty, of city In respect of the rental or other use of the Equipment by Lessee. ‘
13. : . Lessee shall be liable for, and hereby Indemnlfies Lessor and holds Lesser harmless from and against,
any and afl clalms, costs, expensas, damages, losses, and llabliities (Including, with limitation, attorneys® fees and disbursements) arising in
any way from the gross negligence or misconduct of Lessee or Lessee’s agants and Independent contraclors, or thelr respective efnployees.
Lessee shall pive Lessor prompt written notice of any claim arising out of the possesslan, leasing, renting, operation, control, uss, storage, or
disposifion of the Fquipment and shall cooperate In alt reasonable respects at Lesses's sxpense in investigating, defending, and resclving
such claim. o
14, f . Upon the termination of an Equipment Schedule for any reason, unless Lessee Is thereupon purchasing the
Equipment from Lesser, Lessee shall make the Equipment avallable for inspection and pick up by Lessor or Dealer at Lessee's location at
which the Equipment was used hereunder. The Equipmant shail be returned to 1.essor at the larmination of this Lease in the same operating
order, repalr, condition, and appearance as when recelved by Lessee, less nomal deprecialion and wear and tear {which shail not include
damaged or missing tires or wheels),
15. Refaulls, The ocourrence of any one or more of the following events shall constitute an “Event of Default” under this Leasa:

{a) default by Lessse in the payment of any instaliment of rent or other charge payable by Lessee under any Equipment Schedule

&6 and when the same becomes due and payable; or
(b} defaull by Lesses In the performance of any other material term, covenant or cordition of this Lease, any for a period of 10

days after notice; or
{c} A petition under the Bankruptcy Code or under any other insolvency law providing for the relief of debtors shall be filed by or

against Lessee,; or
{dy The voluntary or involuntary making of any assignment of a substantial porlion of its assefs by Lessee for the bengfit of

creditors shali coour; a recaiver or frustee for Lessee or for Lessee's assets shall be appointed; any format or informal
procaeding for dissolution, liquldation, settlement of clalms ageainst or winding up of the affalrs of Lassee shall be commenced:
¢

r : ;
{e) Lessee shail default under any other laase or agresment between Lessee and Lessor or any of fts assigness hereunder: or
(i} Lessee shall suifer a materia! adverse change in its financial condition from the date hersof, and as a result thereof Lessor

deems lteelf or any of the Equipment {o be nsecure,
16, Remedies. Upon the occurrence of an Event of Dafault, Lessor, at s option, may pursue any one or more of {he following remedies, in
such order or manner as Lessor delermines, each such remedy beling cumulative and not exclusive of any other remedy provided heraln or
under applicable faw:
{8) terminats &lf or any portlon of the Equipment Schedules fo this Lease;

(b} with or withou terminating this Lease, take possession of the Equipment, with or without judicia! process, Lessse hereby
granting Lessor the right and license 1o enter upon Lessee's premises whare the Equipment is located for such purpose;

{c} proceed by appropriate court action, either at law or In equity, to enforce performance by Lessee of the applicable covenants
and tarms of this Lease, of to recover from Lessee any and all damages or expanses, Including reasonable attornays' feos,
which Lessor shall have sustained by raason of Lesses’s dafauit in any covenant or covenants of this Lease, or on account of
Lessor's enforcement of its remedies thereundar; without limiting any other damages to which Lessor may ba entitled, Lessor
shall boe entitled upon an Event of Default o damages in an amount equal to all Rent then dua but unpaid, plus the aggregate
amount of Rent thereafter coming due for the remalning term of this Lease, plus Lessor's osts and expenses of pursuing Hs
remedies heretunder (inchiding, without limitation, attorneys’ fees), minus all amounts recelved by Lessor after using

: re%sonab!e efforis to sell or re-lease the Equipmant afler repossesslon or from any guaranty by the Dealer or any third-party;
an .

(d) selithe Equipment or enter into a new lease of the Equipment, No delay by Leseor in pursuing any remedy shall be treated as
& walver of or imtation on such remedy or any other remedy.

17. Asslgnmoent. Nelther Lassee nor Lessor shall transfer, assign, or sublease (except for rentals to players as conternplated hereunder in
the ordinary course of business), or create, incur, assume, or permil to exist any security interest, lien, or other encumbrance on, the
Equipment, this Leass, or any interest of Lesses therein.

18. Lessee's Reprasenlations and Warranties. Lessae represents and warands to Lessor thal: {a) Lesses has the aulhorlly under
applicable law to enter Into and perform this Lease and each Equipment Schedule and rider hereto; {b) Lessee has taken all necessaty action
to authorkze Its execution, defivery, and parformance of this Lease and each Equlpment Schedule and rider hereto; (¢) the Loase and sach
Equipment Schedule and rider herelo have bean duly executed and delivered by an authorized signatory of Lessee and conslitule Lessee’s
legal, valid, and binding obligations, enforceable in accordance with their terms; (d) adequate funds have been budgeted and appropriated to
enable Lessee to make all payments required under each Eguipment Schedule to this Lease durihg the firsl fwelve months of the term
" heract; and (8) interest paid on indebtedness of Lessee held by Lessor would be exciudad from Lessors income for U.S, federal income tax

PUrposes, .
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19. Non-Aporopration of Funds. Notwithstanding anything contained in this Lease to the contrary, in the event no funds or Insufiiclent funds
are: budgeted and appropriated or are olherwise unavallable by eny means whatscever for Rent due under the Lease with respect io &,
Equipment Scheduls In any fiscal perlod after the perlod In which the term of the lease with respect to such Equipment Schedule
‘commencas, Lessee will immediately notify Lessor In writing of such occurrence and the Lessee’s obligations under the Lease shall terminate
an the last day of the fiscal period for which appropriations have been secelved or made without penalty or expense o Lessee, excapt as to )]
the portlons of Rent for which funds shall have been budgeted and appropriated or are otherwise avaiiable and (ii} Lesseo's other obligations
and fiabilities under the Lease relating to-the period, or accruing or arising, prior to such termination. tn the event of such termination, Lessee
agrees to peaceably surrender possaession of the Equipment to Lessor on the date of such termination in
the manner sel forth in the Lease and Lessor wili have all legat and equitable rights and remedies to take possession of the Equipment,
Notwithstanding the foregoing, Lessee agraes (i) that it will not cancel the Lease and the Lease shall not terminate under the provisions of
this section if any funds are appropriated to it, or by I, for the acquisition, retention or operation of the Equipment or other equipment or
-'services performing functions simitar to the funclions of the Equipment for the fiscal period in which such termination would have otherwise
occurred or for the next succeeding fiscal perlod, and {Il) that % will not during the Lease term glve priority in the application of funds 1o any
other functionatly simiiar equipment or to services performing functions similar to the functlons of fhe Equipment. This seclion Is nol Intendad
to permit Lessee {o teminate the Lease in order lo purchase, leass, rent or otherwise acquire the use of any other equipment or services
performing functions similar to the functions of the Equipment, and if the Lease tenminates purstant to this section, Lessse agrees that prior
1o the end of the fiscal perlod immediately following the fiscal peried In which such tenmination ocours, it will not so purchase, lsase, rent or
ctherwise acquire the use of any such other equipment or services.
20. Binding Effect; Successors and Assions.  This lease and each Equipment Schedule end rider hereto shall be binding upon and shall
inure to the bensfit of Lassor and Lessee and their respective successors and pemmitied assigne. Al agreements and representations of.
Lessee contalned in this Leass or in any document delivered purstant hereto or In connaction herewith shall survive the exesution and
defivery of this Lease and the expiration or other termination of this Lease.

21. Nofices.  Any notfce, request or other communication to either parly by the other shall be glven in wiiting and shall be deermed receivad
only upon the earller of recelpt or threa days after malllng if malled postage prepaid by regular mail 1o Lessor or Lessee, a5 the case may be,
at the addrese for such party set forth in thls agreement or at such changed address as may be subsequantly submitted by written notice of
elther parly. ] _

22. Governing Law.  This Lease and each Equipment Schedute and rider hereto shall be governed by and construad fn accordance with
tha laws of the State where Lessee’s principal administrative offices are located without giving effect 1o the confiicts of laws principles of such
state. .

23. Severablity.  In the event any one or more of the provisions of this Lease or any Equipment Schedule or rider hereto shall for any
reason be prohibited or unenforceable in any jurisdiction, any such provision shall, as to such jurlsdiction, be ineffective to the extant of such
prohibition or unenforceability without invalidating the remaining provisions hereof, any such prohibition or unenforcaability In any jurlsdiction
shall not invafidate or render unenforceable such provision in any other jurisdiction.

24, Slaned Counterparts. The parties agree that this Lease may be signed in counterparts, thal dellvery of an executed counterpart of the
signature page to this Lease by fax, emall or other electronic means shall be as effective as delivery of a manually executed counlerpart, and
any fallure to deliver the original manually executed counterpart sent by fax, emall or other electronic means shall not affect the validity,
enforceability or binding effect of this Lease, Notwithstanding any other provision of this Lease, the sole original of this Lease shall be the
Lease bearing the manually execuled signature of the Lessor. The Lessee, by making any payment requited under this Lesse ratifies afl of
ther terms of this Lease/Agreement. :
25. Aricle 2A.  To the fullest extent permitted by applicable faw, Lessee waives any and all rights and remedies conferred by Sactions 2A-
508 throuph 2A-522 of Article 2A of the Uiniform Commercial Code in effact in the state designated in Saction 26 below, except fo the extent
that such right or remedy Is exptessiy granied to Lessee hereln.

26, Status . Any action by Lessee against Lessor or Daaler for any breach or default under this Lease must be commenced
within one year after the cause of action acorues,

27. Enfire Agreemsnt.  This Lease and all Equipment Schedules and riders hereto constitute the entire agreement between Lessor and
* Lessee with respect to the subject matter hereof, and there are no agreements, reprasentations, warranties, or understandings with respact fo
such subject malier except as expressly set forth hareln and therein. No alternation or modification of this Lease of any Equipment Schedule
or rider hereto shall be effective unless It Is In writing and signed by Lessor and Lessee,

IN WITN HEREOF, Lessor and l.esses have caused this Lease 1o be executed on the date first above written.

_ /(/ as Lessee
A Wh 53 By: /i
Prinl Name: DOI’\ éofi qh Print Name: Kim(&ulz
[
Title: WOV Title: ___Vice President
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. AMENDMENT AGREEMENT
" FOR MASTER LEASE DTD MARCH 22, 2012
BETWEEN CITY OF LYNNWOOD AND -
YAMAHA MOTOR CORPORATION, U.S.A, -
The following section of the Master Lease Agreement Is hereby amended as follows:

26. Status of Limitations — the term is hereby changed from one year to within two years after the cause
of actlon accrues.

Wz
1 Slgnafure
Don Gouah Kim Ruiz
~ Print Name , Print Name
Maq D | Vice President

Title Title




_ EXHIBIT A
EQUIPMENT SCHEDULE # __102200
Dated 03/22/2012

1. This Schedule covers the following property ("Equipment");
20 YDRA GOLF CARS ’

2, Location of Equipment:
LYNNWOOD MUNICIPAL G.C.

"20200 68TH AVE, W.
LYNNWOOD, WA 98036

3. The Lease term for the Equipment described herein shall commence on Mav 15,2012 and shall
consist of 60___ months from the first day of the month following said date.
4. Rental payments on the Equipment shall be in the following amounts, payable on the following schedule:

40 MONTHLY PAYMENTS IN THE AMOUNT OF $1,825.80 (APPLICABLE TAXES TO BE BILLED).

STARTING MAY 2012 AND ENDING APRIL 2017, DUE THE 15TH DAY OF
THE MONTH AS FOLLOWS:

May-12 $1,825.80 Mar-13 $1,825.80  Mar-14 $1,825.60  Mar-15 $1,825.80  Mar-16 §1,825.80 Mar-17 $1,825.80

Jun-12 $1,825.60 Api-13 $1,825.80  Apr-14 41,82580  Apr-15 §1,.825.80  Apr-16 $1,825.80 Apr-17 $1,825.60
Jul-12 §$1,825.80  May-13 $1,815.80  May-34 $1,825.80  May-15 $1,825.80  May-16 $1,825.80
Mug-iZ §1,825.80 Jun-13 $3,825.80  Junvld $1,825.80 Juri-15 $1,825.80  Jun-16 $1,835.80
Sep-12 $1,825.80 Jul-13 $1,825.80 Jul-14 $1,825,80 Jui-15 $1,825.80 Jul-16 $1,825.80
Oct-12 $1,82580  Aup-13 $1,B2580  Aug-14 $1,825.80  Aupg-15 $1,825.80  Aug-16 31,825.80
Sep-13 $1,625.80  Scp-14 $1,82580  Sep-15$1,025.80  Sep-16 $1,625.80
Oct-13 $1,525.80  Oct-14 $1,825.80 Oct-15 $1,825.80  Oct-16 $1,825.80

5. Interest Factor; 4.792 %

6. Other Terms:

Lessee agrees to reimburse Lessor, who shall pay any assessed property texes due on the equipment
leased pursuant to Section 12 of the Master Lease Agreement,

Yamaka is not obligated to perform or provide any service, under any circumstances under the terms of the lease
agreement. Service is the responsibility of the Lessee. Failure by Lessee to maintain or service the equipment consistent
with the terms of the Master Lease Agreeinent shall not relieve Lessee of the responsibilities under the Master Lease

Agreement,

v

Signed Counterparts: The partics agree that this Lease may be signed in counterparts, that delivery of an executed counterpart of the
signature page to this Lease by fax, email or other electronic means shall be as effective as delivery of & manually executed counterpart,
and any failure 1o deliver the original manually executed counterpart sent by fax, email or other electronic means shall not affect the
validity, enforceability or binding effect of this Lease. Notwithstanding any other provision of this Lease, the sole origingl of this Lease
shall be the Leasé bearing the manuaily executed signature of the Lessor. The Lessee, by making any payment required under this Lease
ratifies all of the terms of this Lease/Aareement.

This Equipment Schedwle is issued pursuant to the Master Lease dated, March 22, 2012 {the

“Lease"). Al of the terms and conditions, representations and warranties of the T.ease are hereby incorporated herein

and madoa cof as if they were expressly set forth in this Equipment Schedule and this Egquipment Schedule

constitulesa separat

{ g’,/ —,-'-uw By :
T : » v . .
Signature ‘ /
Narge; Don_Zioug h Name: M Ruiz
Type or Prind :

Vice Presldent
Title: Mayor- e Titler




Lynnwood Mumcipal Golf Course .
AMORTIZATION SCHEDULE FOR MUNICIPALITY
MUNICIPAL LEASE AGREEMENT
LESSEE: Lynnwood Municipal Golf Course
EQUIPMENT SCHEDULE # 102200

Yield: 4.792%

Due
Mon# _ Date Payment Interest
1 osnsnz 1.826,80 326.95
2 B/12 1.825.80 321.13
3 07'!15112 1.826.80 315.29
4 0B/16/132 1.825.60 30943
5 06/1512 1.825.80 308,54
[ 1011612 1,825.80 207,83
¥ 1 111612 0.00 91,70
B 12116112 0.00 29283
g 01/15/13 . 0.00 393.97
10 2115013 Q.00 285,11
11 311513 1.825,80 206,26
12 04115613 1.825.80 76032
13 05M513 1.625.80 284.35
14 06/4513 1.825.80 57824
15 7/16/13 1.B25.80 27947
16 0B/15/13 1.825.80 26634
17 00115113 1.826.80 260,28
18 10/156113 1,825.80 264,22
19 1111613 0,60 2489
20 12116113 0.00 249.08
21 011514 0.00 250,
22 0211514 0.00 259,02
23 O3M15/14 1.825.80 2519
24 04/15/14 1.826.80 245.88
28 05/16/14 1.825.80 239,75
26 06/15/14 1.825.80 231,59
27 07/16114 1.825.80 22T 41
2a 08/15/14 1.525.80 221.21
29 00/15/14 5.80 214,

a0 115014 1.825.80 308,73
aq 1111514 0.00 20246
32 12115114 0.00 20324
33 01115116 .00 204.02
3q 0216/15 0.00 204.82
385 03/16/16 1.825.80 20562
35 0411515 B25.8 190.33
a7 08/16M5 1.825.80 183,02
g 0B/15/156 1.826.80 186.68
3 07H1ENS 1.895.80 180.32
40 QBMEME 25.80 173.83
41 08/15115 525,80 167.5
42 10116015 1,826.80 161.08
43 11/16/15 0.00 164,62
44 12/16/15 £.08 156.2
45 011616 0.00 1558
46 02/16/16 0.00 1564
47 03/15/16 1.825.80 157.04
48 16/4 1.835.80 150.68
49 5115116 85550 144.06
50 0B/15/18 ‘B350 137.53
51 THEME 82580 13008
62 08/15/16 835,80 124.40
53 ;15:1 1.628.80 117,80
53 0/16/16 1.825.80 111.47
56 11168 0.00 104.52
56 12M5/6 0.00 104.93
57 0111817 0.00 105.33
5B 0211517 0.00 05.74
59 0315017 1.826.80 106,15
60 04116117 826:80 99,47
73,032.00 12,605.75

Initialed By: ’D/-




YAMAHA MOTOR CORPORATION, U.S. A
COMMERCIAL CUSTOMER FJNANCE
6555 Katella Avenus, Cypress, CA 80630 -
(800) 551-2894, Fax (714) 761-7363 _
E-MAIL: - Donna_Hennessy@yamaha-motor.com

NAME OF INSURANCE AGENT: ) : March 22, 2012
PUBLIC RISK UNDERWRITERS

ADDRESS: _18106 140TH AVENUE N.E.

. Please Reference our Quote# 102200

WOODINVILLE. WA 98401
PHONE: _ (425)482-6767

FAX: 4254822717
RE: LYNNWOOD MUNICIPAL G.C, (Customer) Account #
Gentlemen:

The Customer has leased or will e leasing equipment front Yamaha.

The Customer is required to provide Yamaha with the following insurance coverage:

"All Risk" Property Insurance covering the property owned by or in which Yamaha has a security interest, in an
amount not less than the full replacement cost of the property, with Yamaha named as LOSS PAYEE.

Public Liabllity Insurance naming Yamaha as an ADDITIONAL INSURED with the proceeds to be payable first
on the Behalf of Yamaha to the extent of its liabllity, if any. The amount of the Public Liabifty Insurance shall

not be less than $1,000,000.00 combined single limit.
Each policy shall provide that: () Yamaha will be given not less than thirty (30) days prior written notice of cancellation

or non-renewal, (i) it Is primary insurance and any other insurance covering Yamaha shall be secondary or excess of the
policy and (ili) In no event shall the policy be invalidated as against Yamaha or Its assigns for any violation of any term

of the policy or the Customer's application therefore.
A Certificate evidencing such coverage should be mailed fo Yamaha at the following address.

Yamaha Motor Corporation, U.S.A,
Attn; Commercial Customer Finance
85565 Katella Ave

Cypress, CA 80630

Your Prompt attention will be appreciated. _ Very Truly Yours
Equipment Covered;
D RS HNVHOD
20 YDRA GOLF CA dme §febtor/Lesses)
vt /N )y
Equipment Location; (Szgnature Authorfzed’Ofﬂcer)
20200 85TH AVE. W.

Title: Mm'fﬁ'\/

LYNNWOCD, WA 98036 v




-

'CERTIFICATE OF ACCEPTANCE

This certificaie Is executed pursuant to Equipment Schedule No, ‘ 102200
dated March 22, 2012 to the Master Lease Agreément dated
March 22, 2012 between Yamaha Motor Corporation, U.S.A

{the "Lessor”) and CITY OF LYNNWOOD

{the "Lessee"},

The Lessee hereby cetfifies that the Equipment set forth below, as also described in the above

Equipment Schedule, has been delivered and accepted by the Lessee on the Commencement Date

shown below.
EQUIPMENT SERIAL
QUANTITY TYPE/MODEL NUMBER NEW/USED LOCATION
20 YDRA GOLF CARS See NEW LYNNWOOD MUNICIPAL G.C.
Attachment 20200 68TH AVE. W,

LYNNWOOD, WA 98036

ADDITIONAL CONDITIONS/SPECIAL TERMS:

Please return this certificate as your acknowledgmsnt of the above Commencement Date and acceptabllity
of the Equipment.

CNYOFL
as Lessee
By:
Name:

'ﬂtle:




Dept, CH14022 ]
Palatine, L. 60055-0586

fvAMAHA

INVOICE NUMBER: MAN 102200
Date Prepared; 03/22/2012

CITY OF LYNNWOOD
PO BOX 5008
LYNRWOOD, WA 98046

Due Date Quote No Description Amount Due

20 YDRA GOLF CARS for Municipal Lease

102200 Cars located at: LYNNWOOD MUNICIPAL G.C.
D5/1612012 Payment $1,825.80
Paymont Tax $0.00
YOUR ACCOUNT BALANCE IS cenmuersansarecss $1,826.30

Please yetum the bolfiorn porfion with your remittance. Include the lease number on your check.
FOR BILLING QUESTIONS, CALL YAMAHA Commetcial CustomerFinance AT 1-800-551-2094.
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PLEASE SEND YOUR PAYMENTS TO: YAMAHA MOTOR CORP,, U.S.A,
YAMAHA Dept. CHi4022
Palatine, IL. 60055-0586

INVOICE NUMBER MAN 102200
Date Prepared: 03/22/2012

Payment for:

CITY OF LYNNWOODD
PO BOX 5008
LYNNWOOD, WA 88046

102200 8 #
Quote Number Amount Pald Date Pald Check Number

PLEASE SEND YOUR PAYMENTS TO: YAMAHA MOTOR CORP, US.A,




EXHIBIT A
EQUIPMENT SCHEDULE # 102201 -

Dated 03/22/2012

L This Schedule covers the following property ("Equipment");

2 YT2A YDRA UTILITY CARS
2 Location of Equipment;

LYNNWOOD MUNICIPAL G.C.

20200 68TH AVE., W.

LYNNWOOD, WA 98036
3 The Lease term for the Equipment described herein shall commence on May 15,2012 and shall
consistof ___ 60 months from the first day of the month following said date,
4, Rental payments on the Equipment shall be in the following amounts, payable on the following schedule:

40 MONTHLY PAYMENTS IN THE AMOUNT OF $330.20 (APPLICABLE TAXES TO BE BILLED).

STARTING MAY 2012 AND ENDING APRIL 2017, DUE THE 15TH DAY OF
THE MONTH AS FOLLOWS:

May-12 $330,20 Mar-13 $330.20 Mar-14 $330.20 Mar-15 $330,20 Mar-16 $330.20 Mar-17 $330.20
Jun-32 $330,20 Apr-13 $330.20 Apr-14 $330.20 Apr-15 $330.20 Apr-16 $330.20 Apr-17 $330.20
Jul-12 $330.20 May-13 $330,20 May-14 $330.20 May-15 $330.20 May-16 $330.20

Aup<12 $330,20 Jun-13 §330,20 him-14 £330.20 Jun 15 $330.20 Jun-16 $330.20

Sep-12 $330.20 Juk-13 §330.20 Jul-14 $330.20 Jul-15 $230.20 Jul-16 $330.20

Oct-12 $330.20 Aug-13 $330.20 Aug-14 $330.20 Aug-15 $330.20 Aug-16 $330.20

Sep-13 $330.20 Sap-14 $330.20 Sap-15 $330.20 Sep-16 $330.20

Oct-13 $330.20 Oct-14 $330.20 Oct-15 $330.20 Oct-16 $330.20

5, Interest Factor;  4.792 %

6. Other Terms:

Lessee agrees to reimburse Lessor, who shall pay any assessed property taxes due on the equipment
leased pursuant to Section 12 of the Master Lease Agresment,

Yamsha is not obligated to perform or provide any service, under any circumstances under the terms of the lease
agreement, Service is the responsibility of the Lessee. Failure by Lessee to maintain or service the equipment consistent
with the tenms of the Master Lease Agreement shali not relieve Lessee of the responsibxlities under the Master Lease

Agreement,

Signed Counterparts: The parties agree that this Lease may be signed in counterparts, that delivery of an executed counterpart of the
signature page o this Lease by fax, emali or other electronic means shall be as effective as delivery of a manually exccuted counterpart,
and any failure to deliver the original manually executed counterpart sent by fax, email or other electronic means shall not affect the
validity, enforceability or binding effect of this Lease. Notwithstanding any other provision of this Lease, the sole original of this Lease
shal) be the Lease bearing the manvally executed signature of the Lessor, The Lessee, by making any payment required under this Lense
ratifies all of the terms of this Lease/Aereement.

This Equipment Schedule is issued pursuant to the Master Lease dated, March 22, 2012 (the

"Leass”).  All of Ui terms and conditions, representations and wananties of tho Lease are hereby incorporated hersin

and made a, part hereyfas if they were exprassiy set forth m this Bqu:pment Schedule and this Equipment Schedule

LESSOR: YAMAHA MOT{R CORPORATION, US.A.

PYA L K s / ‘4/

Kirv Ruiz

Signatire

Name: ___ Don_(apegh Name:
Type or Print -/

Title: Magyor. . Tite: e Fresdent .




e

Initialed By: ¥ @

ood Municipal Golf Course
AMORTIZATION SCHEDULE FOR MUNICIPALITY
MUNICIPAL LEASE AGREEMENT
LESSEE: Lynnwood Municipal Goif Course
EQUIPMENT SCHEDULE # 102201

Yield: 4.792%

Due

Mon# _ Date Payment interest
1 05/15/12 330,20 53.85
2 0B/15/12 330.20 5278
3 07/15/12 330.20 51.70
4 15¢1 530,20 50.63

5 09/15/12 330.20 49,
B i 33020 48.46
7 11/15112 0.00 47.28
8 12/15/12 0.00 47.55
9 01/15/13 .00 47.73

10 1 0.00 47
11 03/15/1 330.20 48.10
12 04/15/13 330.20 47.01
13 05/15/13 23020 45.91
14 1 330,20 44.81
15 071513 230,20 4371
18 8 330,50 4260
17 09/15/ 30,20 41.48
18 #1601 33070 4037
19 11/15113 .00 39.24
20 12116013 6.00 3940
21 01/15/14 0.00 39.55
22 02/15/14 0.00 3070
23 03/15/14 330.20 30.85
24 04/16/14 330.20 3873
25 051514 330.20 37.60
26 06/16/14 33020 36.47
27 07/15/14 33090 3533
B e gsg-sg i
30 10/18/14 330.20 31.80
31 11/115/14 0.00 30,74
a2 12/16/14 0.00 30.85
a3 01/16/16 0.00 3087
34 02/15/15 .00 a4 g
35 031516 330.20 31.21
3B 04155 330.20 30.08
ay 05/15/15 330.20 28.89
38 06/18/16 33020 21.73
3% Q7/15116 330.20 28,56
40 08/15116 330.20 25.38
49 09/1515 330,20 2420
42 10/16/15 330.20 23,01
43 11116115 0.00 21.82
44 12/15/15 0.00 2191
45 01/16/16 .00 21.09
45 02/16/16 . 0.00 22.08
47 03/16/16 330.20 246
8 04115116 330.20 20.97
49 05116118 23020 10.77
06/16/15 33020 1857
51 07/15/16 330.20 1736
52 0B/15/16 33020 1615
53 /16/16 230.20 14.84
10/16/16 33020 13.72
55 11/16/16 0.00 12.45
&8 12/15/16 0.00 13,54
&7 01/16/17 0.00 12,59
58 02145117 0.00 12.64
59 D3/15/17 330.20 12.89
80 C4n5M7T 330.20 11.26

Totals: 13,208.00 1,943.06




YAMAHA MOTOR CORPORATION U S. A -
- COMMERCIAL CUSTOMER FINANCE - - o
6555 Katelia Avenue, Cypress, CA 90630
(800) 551-2994, Fax (714) 761-7363
E-MAIL: Donna_Hennessy@yamaha-motor.com,

NAME OF INSURANCE AGENT: March 22, 2012
PUBLIC RISK UNDERWRITERS

ADDRESS: 18106 140TH AVENUE N,E.

Please Reference our Quote#f 102201

WOODINVILLE, WA 98401
PHONE: __ (425) 482-6767

FAX: 4254822777
RE: . ._LYNNWOOD MUNIGIFAL G.C, — (Customer) Account #
Gentlemen:

The Customer has leased or will be leasing equipment from Yamaha.

The Customer Is required fo provide Yamaha with the following insurance coverage:

"All Risk" Properly Insurance covering the property owned by or in which Yamaha has a security interest, in an
amount not less than the full replacement cost of the property, with Yamaha named as LOSS PAYEE,

Public Liability Insurance naming Yamaha as an ADDITIONAL INSURED with the proceeds fo be payable first
on the Behalf of Yamaha to the extent of its liability, if any. The amount of the Public Liabillty Insurance shall

not be less than $1,000,000.00 combined single imit.
Each pollcy shall provide that: (I} Yamaha will be glven not less than thirty (30) days prior written notice of cancellation
or non-renewal, (ii) it is primary Insurance and any other Insurance covering Yamaha shall be secondaty or excess of the
policy and (fii) in no event shall the policy be invalidated as against Yamaha or its assigns for any violation of any term
of the policy or the Customer's application therefore.

A Certificate evidencing such coverage should be mailed o Yamaha at the following address.

Yamaha Motor Corporation, U.8.A,
Attn: Commercial Customer Finance
6555 Katella Ave '
Cypress, CA 90830

Your Prompt attention will be appreciated. Very Truly Yours
Equipment Covered: '
2 YT2A YDRA UTILITY CARS Gt
. By: Sl D
Equipment Location: (Signature of Authefized Officer)
20200 68TH AVE, W, _ I
e Mayer

LYNNWOOD, WA 98036 ?




