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Financial Statement Audit

January 1, 2020 through December 31, 2020

e Opinion will be issued in accordance
with U.S. GAAP

e Audit conducted in accordance with
Government Auditing Standards

Opinion Issuance

e Assess adequacy of accounting and
Internal Control financial statement preparation
and Compllance processes at preventing material

over Financial misstatements
Reporting e Identify whether there are instances of

material noncompliance




Comprehensive Annual
Financial Report (CAFR)

e Optional award program offered from

Certificate of the Government Finance Officer’s

Achievement for Association (GFOA)
Excellence in e Requires preparation and subsequent
Financial audit review of additional financial
schedules

Reporting

e Financial statement opinion letter issued

"Achievement

Financial Reporting

G Certificate




Federal Grant

Compliance Audit
January 1, 2020 through December 31, 2020

e Opinion will be issued in accordance
Opinion Issuance with Government Audit Standards and
the Uniform Guidance

Internal Control * Assess adequacy of federal grant

and Complia nce processes at preventing non-compliance

over Major e |dentify whether there are instances of
material non-compliance

Programs




Major Programs
Selected for Audit

Total Amount
CFDA No. Program or Cluster Title Expended

21.019 Coronavirus Relief Fund $1,996,104

These costs amount to about 68 percent of the total federal expenditures for
2020



Pre-Audit
Meeting

Exit Engagement
Conference Letter

Staying

Connected

Mgmt. Rep. Risk
Letter Assessments

Weekly
Status
Meetings



Levels of Reporting

Findings

Management
letters

Exit items




Tracker: A clear path to all your
audit information

Using tracker, your government can:

Get up to speed more quickly when turnover
occurs

Better and more quickly prepare for ‘
upcoming audits €« N

More easily identify and resolve issues

Enter a status update at the time of the
change

Show quickly that it resolved an issue — and
get the credit for that expedient resolution
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Important Information

Audit
Audit Costs Dispute
Process

Confidential

Information Reporting |y




Peer Reviews of Washington
State Auditor’s Office

“Who audits the State Auditor?”

* To ensure our audits satisfy government auditing standards, our Office

receives external peer reviews every three years by the National State
Auditors Association (NSAA)

* Most recent peer review results are available online at
WWW.Sa0.wa.gov/about-sao/who-audits-the-auditor/

* Rating received: “Pass”, the highest level of assurance that an external
review team can provide

12



Wo
to |

ing Together

orove Government

Local Government Support Team

 BARS & Annual Online Filing
e Accounting and Reporting Training

e Client portal, including helpdesk

The Center for Government Innovation

* Process improvement facilitations

* Resources, tools and best practices

* Financial Intelligence Tool (FIT)




Emerging Issues Affecting
Local Governments:

e 2020 SAO Annual Report
e Audit Connection — April 2021
 GASB Handout —June 2021
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Questions?

Contact Wendy Choy, Audit Manager,

Wendy.Choy@sao.wa.gov

(425) 502-7067




